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1. IDENTIFICATION 
 

CCI 2014UK16RFOP003 

Title ERDF Investment for Growth and Jobs Programme 2014-2020 

Version 1 

Reporting year 2014 and 2015  

Date of approval of the report 
by the monitoring committee 

 24 May 2016 

 
 
2. OVERVIEW OF THE IMPLEMENTATION OF THE OPERATIONAL PROGRAMME 
(Article 50(2) and 111(3)(a) of Regulation (EU) No. 1303/2013) 

 
Key information on the implementation of the Operational Programme for the year concerned, 
including on financial instruments, with relation to financial and indicator data.  
(Max Characters 7000)  

Programme Monitoring Committee 

The first two meetings of the (IGJ) Programme Monitoring Committee (PMC) took place 

on 28th May 2015 and 10th November 2015. PMC has approved the Evaluation Plan and 

Communication Strategy. Papers relating to the meetings have been uploaded to the 

European Commission Database (SFC2014).  

 

Managing Authority Designation  

The process of designating DETI as the MA for the Programme is well advanced with 

all aspects of the Management and Control System documented. The Audit Authority 

review of the Management and Control description is almost complete. However, formal 

designation cannot be granted until the Programme database (DB2014) has been fully 

implemented and tested.  

 

Communication and Publicity 

The main communication activities include the launch of the programme at the Titanic 

Building in June 2015, the development of a dedicated Programme website 

(www.jobsandgrowthni.gov.uk) which went live in February 2016 as well as numerous 

press releases and regional events run by INI to promote the Programme. 

 

E-Cohesion and Programme Database 

Following a competitive tender process, a contractor was appointed by the Member 

State in May 2015 to undertake the design, development, deployment and ongoing 

support for a database for the period up to 2025.  

 

Full compliance with the requirements of CPR Article 122(3) ('e-cohesion') is currently 

planned into the specification of the new computer system. There have been a number 
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of significant delays in the process and full implementation is now reported to be the 

autumn of 2016. 

 

The IGJ Programme currently has one active Intermediate Body (Invest NI) which is 

responsible for over 80% of Programme spend. Beneficiaries accessing funds through 

Invest NI had the option to exchange data electronically from 31 December 2015; thus 

complying with this element of e-cohesion policy.  

 

Expenditure  

The Programme is in the early stages of implementation and the absence of a 

Programme database has prevented formal designation of the Managing Authority. As 

such, no ERDF has been claimed from the European Commission (EC). However, Invest 

NI has issued offers to projects totalling €88m (€53m ERDF) made up of €66.6m (€40m 

ERDF) grant and €21.4m (€12.8m ERDF) of investment into Financial Instruments.  

 

The EC sets annual expenditure targets (referred to as ‘N+3’). The first N+3 target of 

€18,527,683.76 applies in 31 December 2017. The project offers issued, combined with 

a healthy project pipeline provide assurance that the Programme is on track to achieve 

the first N+3 target.  

 

Performance  

The Programme aims to increase economic growth in Northern Ireland and a number of 

macro (NI level) performance targets have been included in the Programme. Most 

macro targets are showing a positive trend with:  

 companies engaged in R&D for the first time increasing from a baseline of 495 in 

2012 to 657 in 2015; 

 the number of Small and Medium Sized Enterprise (SME) high growth companies 

has increased from a baseline of 695 in 2013 to 845 in 2015; and  

 employment within micro and small businesses increasing from a baseline of 297k 

in 2013 to 303k in 2015. 

The NI Business Expenditure on Research and Development (BERD) figure as a 

percentage of GVA has declined against the original Operational Programme target. 

This has been caused by a confirmed adjustment in the baseline for 2012.  A formal 

Programme modification will be sought to reflect the adjusted baseline and associated 

target figures. 

 

Invest NI 

Currently Invest NI is the only active Intermediate Body (IB) and is taking forward 

activity under Priorities 1 and 2 of the Programme.  
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Priority 1 (Research, Development and Innovation) 

Priority 1 of the Programme includes Grant for Research and Development (Grant for 

R&D) and the Design Service. 

 

Invest NI has issued offers of grant of over €37m (ERDF) to 90 projects. There is a 

healthy pipeline of R&D projects at application and offer stages and INI is confident that 

the full allocation will be utilised over the life of the Programme.  

 

The Design Service provides access to design advice and mentoring support to assist 

businesses to become more competitive. 57 enterprises have accessed Design support 

to date.  

 

Priority 2 (Competiveness of SMEs) 

Priority 2 includes Financial Instruments, Selective Financial Assistance and a relatively 

small allocation for Local Economic Development.  

 

Invest NI provides financing for six financial instruments through a number of fund 

managers. All are well advanced and have developed a healthy portfolio and pipeline of 

investments. Full details of FI performance can be found at Annex B. It should be noted 

that progress is fully reflected in Section 8. The Managing Authority defines operations 

as ‘supported’ only when expenditure has been reimbursed by the Commission. As such 

all such indicators are reported as zeros. 

 

 Techstart NI - techstart SME equity fund has completed 9 investments in 9 

different companies. The two university funds have completed 3 investments in 3 

different companies. 

 Two Development Funds providing equity funding with a general focus on 

innovative businesses at development stage. The Funds have invested €5.6m in 7 

companies. 

 Co-Investment Fund is an equity fund that co-invests alongside business angels 

in private investor-led deals.  The Fund made 39 investments in a total of 26 

companies. €5.6m ERDF was invested which was matched by €7.5m from the 

private sector and attracted additional leverage of €3.9m from the private sector.  

 

SFA is designed to accelerate the growth of new and established companies through 

innovation and export focus leading to job creation, improvement of workforce skills 

and productivity, an increase in locally-based businesses and expansion of NI’s private 

sector. 29 SFA offers of capital support for SMEs has been issued by Invest NI 

resulting in just under €2.8m ERDF, leveraging private investment of just under €18.6m. 

 

Invest NI continues to work with Councils to develop Local Economic Development 

projects. To date one collaborative application has been received from all 11 Councils 
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for a 4-year NI Business Start Programme and this is currently under consideration. 

 

Priority 3 (Low Carbon)  

The project envisaged during Programme development was still being progressed at 31 

Dec 2015. The project has significant complexities which need to be worked through 

before a final decision can be taken. DETI has conveyed the need for urgent decisions 

and has undertaken to keep all interested parties apprised of progress in a timely 

manner. 

 

Priority 4 (Technical Assistance)  

The MA is overseeing a TA budget of €12.3m of which €2.5m has been allocated 

across the relevant Programme bodies to cover costs associated with Programme 

administration (e.g. staff, audit and verification, communications, and the Programme 

website development and maintenance). 

 

Note: Euro calculated at an exchange rate of 1.2454 in this report 

 
3. IMPLEMENTATION OF THE PRIORITY AXIS 

(Article 50(2) of Regulation (EU) No. 1303/2013) 
 
3.1    Overview of the implementation 

 

ID Priority 
axis 

Key information on the implementation of the priority axis with 
reference to key developments, significant problems and steps 
taken to address these problems 
(Max 1750 characters)  

Strengthening 
Research, 
Technological 
Development 
and Innovation 
 

1 

 

INI has issued offers of grant of €37m (ERDF) to 90 projects 

and has a healthy pipeline of projects. INI is confident that 

the full allocation for GRD will be utilised over the life of the 

Programme. 

 

From 1 Jan 16 all new GRD offers will be administered using 

a simplified cost option which incorporates labour and 

overhead costs into a single unit cost payable to all projects. 

These would have been historically paid on the basis of real 

cost and created significant disproportionate administrative 

burden. This unit cost has been developed in compliance with 

EC Regulations and has been approved by AA and MS. This 
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option was developed in order to simplify administration for 

beneficiaries, through a more efficient claim process, and to 

reduce low value errors regularly occurring in claims.  

 

The Design Service will run monthly Regional Awareness 

Design Events providing information on design and its 

benefits to business.  This offers the INI business customer 

base expert design advice and become more competitive as a 

result.  

 

57 enterprises have benefitted from the Design Scheme: 25 

have been involved in the Design Programme and 32 have 

received Design Advice.  

 

There are no significant problems to report. 

 

Enhancing the 
Competitiveness 
of SME’s 
 

2 

Priority 2 includes Financial Instruments (FIs), Local 

Economic Development and Selective Financial Assistance. 

 

INI administers 6 FIs through a number of publicly procured 

fund managers. All have a healthy pipeline of potential 

investments. There are no problems to report. 

 

Techstart SME fund has completed 9 investments in 9 

companies including 8 new companies.  The fund has 

invested €1.2m ERDF with €769k of private / public match 

giving a Programme investment of €1.92m. 

 

Two Techstart university funds have completed 3 

investments in 3 companies, including 1 new company.  

These funds have invested €557k ERDF with additional 

private/public match of €372k giving a Programme 

investment of €930k. 

 

Development Fund I completed investments totalling €3.4m 

(€2.1m ERDF and €1.4m match) in 4 companies including 1 

new company. 

 

Development Fund II completed investments totalling €2.2m 

(€1.3m ERDF and €0.9m match) in 3 companies including 1 

new company. 
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The Co-Investment Fund made 39 investments in 26 

companies including 14 new companies. €5.6m ERDF was 

matched by €7.6m from the private sector. 

 

INI continues to work with Councils to develop Local 

Economic Development projects.  INI has received one 

collaborative application from all 11 Councils for the NI 

Business Start Programme for a 4-year project and this is 

under consideration. One additional smaller Business 

Development proposal is under consideration. 

 

Selective Financial Assistance is designed to accelerate the 

growth of new and established companies through innovation 

and export to achieve higher levels of growth leading to 

long-term stable jobs. 

 

29 SFA offers relating to capital support for SMEs has been 

issued by INI resulting in €2.8m ERDF assistance offered, 

leveraging private investment of €20m. 

 

Supporting the 
shift towards a 
Low Carbon 
Economy 
 

3 

DETI is in detailed discussions with the Transmission System 

Operator, Distribution Network Owner and Regulator on 

options to invest in the grid in support of NI Executive 

renewables policy.  Discussions are continuing in parallel 

with a mid-term review of the existing 10-year energy 

policy framework (Strategic Energy Framework).  

 

Consideration is also being given to the impact of UK 

Government’s decision to withdraw support for renewables 

and possible impacts on future investment by developers.  

 

A final decision on the proposed project is anticipated within 

a few months. 

 

Technical 
Assistance 

4 

From a TA budget of €12.3m, €2.5m has been allocated 

across the main Programme Bodies to meet administration 

cost requirements to the end of 2015.  

 

No problems have been identified. 
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3.2 Common and programme specific indicators 
(Article 50(2) of Regulation (EU) No. 1303/2013) 

 
Table 1  
 
Result indicators for the ERDF and the Cohesion Fund (by priority axis and specific objective) 
 

ID Indicator 
Measurement 

Unit 

Category 
of region 
(where 

relevant) 

Baseline 
Value 

Baseline 
Year 

Target 
Value 
(2023) 

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Observations (if necessary) 

SO1 NI BERD as a % of GVA 
£ expressed as 

% of GVA) 
Transition 1.60 2012 1.9-2.3 1.2 1.2         

The information from which the data is 
collated is produced a year in arrears. 
Therefore, the 2015 position will not be 
available until the end of 2016. The output 
for 2014 has been replicated in 2015 per 
EGESIF advice. 

SO2 
Companies engaged in 
R&D 

Enterprises Transition 495 2012 700 657 657         

The information from which the data is 
collated is produced a year in arrears. 
Therefore, the 2015 position will not be 
available until the end of 2016. The output 
for 2014 has been replicated in 2015 per 
EGESIF advice. 

SO3 

 
Number of SME high 
growth companies 
 

Enterprises Transition 695 2013 1300-1500 715 845          

SO4 

 
Employment within micro 
and small businesses 
 

FTE Transition 297,000 2013 
333,000-
339,000 

301,000 303,000          

SO5 

 
Electricity consumption 
from renewable energy 
sources 
 

% Transition 19.5 2014 40 0 0         See table 3.1 priority 3 
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Table 3A  
 

Common and programme specific output indicators for the ERDF and Cohesion Fund (by priority axis, investment priority, broken down by category of region for the ERDF 
 
Investment priority: 1b - Promoting business investment in R&I, developing links and synergies between enterprises, research and development centres and the higher education sector, in particular promoting 
investment in product and service development, technology transfer, social innovation, eco-innovation, public service applications, demand stimulation, networking, clusters and open innovation through smart 
specialisation, and supporting technological and applied research, pilot lines, early product validation actions, advanced manufacturing capabilities and first production, in particular in key enabling technologies and 
diffusion of general purpose technologies. 
 
Notes: 
1. Two values must be reported for each indicator. The ‘forecast’ value reports selected operations at the initial stages of a project. The ‘fully implemented’ value reports projects when complete and is likely to lag behind 
the ‘forecast’ figure by 3-4 years. 
2. Performance Reserve indicators are highlighted with shading. 
3. Selected operations: 2014 and 2015 include projects with an agreed Letter of Offer (LoO).   
4. Figures are cumulative. 
5. Actual achievement will be nil per the EC definition of fully implemented operation at 2.14 of the CPR.  
 
 

 ID Indicator 
Measurement 

unit 
Fund 

Category 
Of region 

(where 
relevant) 

Target 
Value 
(2023) 

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 
Observations (if 

necessary) 

 
Cumulative value 
- selected operations 
[forecast provided by 
beneficiaries] 
 

CO01 

Number of 
Enterprises 
receiving 
support 

Enterprises ERDF Transition 2,361 

32 134          

 
Cumulative value 
- fully implemented 
operations 
[actual achievement] 
 

0 0          

 
Cumulative value 
- selected operations 
[forecast provided by 
beneficiaries] 
 

CO02 
Number of 
enterprises 
receiving grants 

Enterprises ERDF Transition 566 

32 77          

 
Cumulative value 
- fully implemented 
operations 
[actual achievement] 

 

0 0          
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 ID Indicator 
Measurement 

unit 
Fund 

Category 
Of region 

(where 
relevant) 

Target 
Value 
(2023) 

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 
Observations (if 

necessary) 

 
Cumulative value 
- selected operations 
[forecast provided by 
beneficiaries] 
 

CO04 

Number of 
enterprises 
receiving non 
financial support 

Enterprises ERDF Transition 2150 

0 57          

 
Cumulative value 
- fully implemented 
operations 
[actual achievement] 
 

0 0          

 
Cumulative value 
- selected operations 
[forecast provided by 
beneficiaries] 
 

CO06 

Private 
Investment 
matching public 
support to 
enterprises 
(grants) 

EUR ERDF Transition €72.53m 

10.71 24.53          

 
Cumulative value 
- fully implemented 
operations 
[actual achievement] 
 

0 0          

 
Cumulative value 
- selected operations 
[forecast provided by 
beneficiaries] 
 

CO026 

Number of 
enterprises 
cooperating with 
research 
institutions 

Enterprises ERDF Transition 68 

3 7          

 
Cumulative value 
- fully implemented 
operations 
[actual achievement] 
 

0 0          

 
Cumulative value 
- selected operations 
[forecast provided by 
beneficiaries] 
 

CO027 

Private 
investment 
matching public 
support in 
innovation or 
R&D projects 

EUR ERDF Transition €58.5m 

10.71 24.53          

 
Cumulative value 
- fully implemented 
operations 
[actual achievement] 
 

0 0          
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 ID Indicator 
Measurement 

unit 
Fund 

Category 
Of region 

(where 
relevant) 

Target 
Value 
(2023) 

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 
Observations (if 

necessary) 

 
Cumulative value 
- selected operations 
[forecast provided by 
beneficiaries] 
 

CO028 

Number of 
enterprises 
supported to 
introduce new to 
the market 
products 

Enterprises ERDF Transition 80 

0 0          

 
Cumulative value 
- fully implemented 
operations 
[actual achievement] 
 

0 0          

 
Cumulative value 
- selected operations 
[forecast provided by 
beneficiaries] 
 

CO029 

Number of 
enterprises 
supported to 
introduce new to 
the firm 
products 

Enterprises ERDF Transition 130 

32 77          

 
Cumulative value 
- fully implemented 
operations 
[actual achievement] 
 

0 0          

 
Cumulative value 
- selected operations 
[forecast provided by 
beneficiaries] 
 

PO11 

Number of 
enterprises 
engaged in R&D 
for the first time 

Enterprises ERDF Transition 200 

3 12          

 
Cumulative value 
- fully implemented 
operations 
[actual achievement] 
 

0 0          
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Investment priority:  3d - Supporting the capacity of SMEs to grow in regional, national and international markets, and to engage in innovation processes.  
 

 ID Indicator 
Measurement 

unit 
Fund 

Category 
Of region 

(where 
relevant) 

Target 
Value 
(2023) 

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 
Observations (if 
necessary) 

 
Cumulative value 
- selected operations 
[forecast provided by 
beneficiaries] 
 

CO01 
Number of 
enterprises 
receiving support 

Enterprises ERDF Transition 464 

19 71          

 
Cumulative value 
- fully implemented 
operations 
[actual achievement] 

 

0 0          

 
Cumulative value 
- selected operations 
[forecast provided by 
beneficiaries] 
 

CO02 
Number of 
enterprises 
receiving grants 

Enterprises ERDF Transition 12 

0 29         

The indicator target 

included in the Operational 
Programme was predicated 

on the inclusion of NI 

Screen as one enterprise 
and each of the eleven 

Northern Ireland regional 

councils also counted as an 
enterprise, bringing the 

target to twelve. However, 

after the adoption of the 
programme it was felt that 

Selective Financial 

Assistance (SFA) scheme 
better represented the 

underpinning ERDF 

objectives of jobs and 

growth and more fully 

aligned with the European 

Growth Strategy “Europe 
2020”. SFA replacement 

activity means that the 

indicator will need to be 
addressed via an 

operational programme 

modification to ensure it is 
representative of the higher 

volume of enterprises 

supported via the SFA 
scheme. 

 
Cumulative value 
- fully implemented 
operations 
[actual achievement] 

 

0 0          
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Cumulative value 
- selected operations 
[forecast provided by 
beneficiaries] 
 

CO03 

Number of 
enterprises 
receiving support 
other than grants 

Enterprises ERDF Transition 464 

19 42          

 
Cumulative value 
- fully implemented 
operations 
[actual achievement] 

 

0 0          

 
Cumulative value 
- selected operations 
[forecast provided by 
beneficiaries] 
 CO05 

Number of new 
enterprises 

Enterprises ERDF Transition 102 

11 25          

 
Cumulative value 
- fully implemented 
operations 
[actual achievement] 

0 0          
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 ID Indicator 
Measurement 

unit 
Fund 

Category 
Of region 

(where 
relevant) 

Target 
Value 
(2023) 

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 
Observations (if 

necessary) 

 
Cumulative value 
- selected operations 
[forecast provided by 
beneficiaries] 
 

CO07 

Private 
investment 
matching public 
support to 
enterprises (non 
grants) 

EUR ERDF Transition €59m 

2.85 6.76          

 
Cumulative value 
- fully implemented 
operations 
[actual achievement] 
 

0 0          

 
Cumulative value 
- selected operations 
[forecast provided by 
beneficiaries] 
 

CO08 

Employment 
increase in 
supported 
enterprises 

FTE ERDF Transition 2,803 

0 0          

 
Cumulative value 
- fully implemented 
operations 
[actual achievement] 
 

0 0          
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Investment priority: 4a – Supporting the Shift towards a low carbon economy in all sectors 
 

 ID Indicator 
Measurement 

unit 
Fund 

Category 
Of region 

(where 
relevant) 

Target 
Value 
(2023) 

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 
Observations (if 

necessary) 

 
Cumulative value 
- selected operations 
[forecast provided by 
beneficiaries] 
 

CO30 

Renewables: 
Additional 
capacity of 
renewable energy 
production 
 

MW ERDF Transition 1,200 

0 0          

 
Cumulative value 
- fully implemented 
operations 
[actual achievement] 
 

0 0          
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Priority Axis 4: Technical Assistance * 
 

 ID Indicator 
Measurement 

unit 
Fund 

Category 
Of region 

(where 
relevant) 

Target 
Value 
(2023) 

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 
Observations (if 

necessary) 

 
Cumulative value 
- selected operations 
[forecast provided by 
beneficiaries] 
 

PO45 
Communications 
Strategy 

Strategy ERDF Transition 1 

0 1          

 
Cumulative value 
- fully implemented 
operations 
[actual achievement] 
 

0 1          

 
Cumulative value 
- selected operations 
[forecast provided by 
beneficiaries] 
 

PO49 Evaluation Plan Plan ERDF Transition 1 

0 1          

 
Cumulative value 
- fully implemented 
operations 
[actual achievement] 
 

0 1          

*Technical Assistance has reported on the indicators with targets as noted in the Operational Programme  
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Table 3B  
 

For certain common output indicators for ERDF support under investment for growth and 
jobs goal relating to productive investment –  

 
Number of enterprises supported by the Operational Programme net of multiple support to 

the same enterprises 
 

 

Name of indicator 

Number of 
enterprises 

supported by 
OP net of 
multiple 
support 

(CO01) Number of enterprises receiving support 0 

(CO02) Number of enterprises receiving grants 0 

(CO03) Number of enterprises receiving financial support other than grants 0 

(CO04) Number of enterprises receiving non-financial support 0 

(CO05) Number of new enterprises supported 0 

 
 
 

Note: A ‘supported’ operation is defined as a (project) included in a claim to 

the European Commission. As no claims have been made to the European 

Commission for the IGJ Programme, this table reports no activity.  
 
 
 

From 2017 Managing Authority is required to include a ‘Table 5’ which will 

report performance framework indicators.  
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Table 6  
 
Financial information at priority axis and programme level 

 

1 2 3 4 5 6 7 8 9 10 11 12 

The financial allocation of the priority axis based on the operational programme 
(extracted from Table 18a of the operational programme) 

Cumulative data on the financial progress of the operational programme 

Priority axis Fund 
Category of 

region 

Basis for 
the 

calculation 
of Union 
support 
(Total 
eligible 
cost or 
public 
eligible 
cost) 

Total Funding 
Co-

financing 
rate (%) 

Total eligible 
cost of 

operations 
selected for 

support 

Proportion of 
the total 

allocation 
covered with 

selected 
operations (%) 

(column 7 / 
column 5 x 100) 

 
Public eligible 

cost of 
operations 
selected for 

support  
 

 

Total eligible 
expenditure 
declared by 

beneficiaries to 
the managing 

authority 

Proportion of 
the total 

allocation 
covered by 

eligible 
expenditure 
declared by 
beneficiaries 

(%) (column 10 / 
column 5 x 100) 

Number of 
Operations 

selected 

   
Calculation 

 

   
Calculation 

 

Priority axis 1 ERDF Transition Total €189,142,057 60% €61,969,025 32.76 €37,261,187 0 0 123 

Priority axis 2 ERDF Transition Total €226,025,362 60% €26,055,903 11.53 €17,432,879 0 0 35 

Priority axis 3 ERDF Transition Total €77,680,000 60% 0 0 0 0 0 0 

Priority axis 4 ERDF Transition Total €20,535,309 60% €2,500,000 12.17 €2,500,000 0 0 9 

Total ERDF Transition Total €513,382,728 60% €90,524,928 17.63 €57,194,066 0 0 167 

 
 
Notes: 

 Columns 1-6 taken from Table 18a OP 

 Column 7, 8, 9 based on Letters of Offer eligible expenditure 

 Column 10 - see definitions  

 Column 12 – see definitions 

 Number of operations selected (gross) 
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TABLE 7 Breakdown of the cumulative financial data by category for the ERDF 

Priority 
axis 

Characteristics of 
expenditure 

Categorisation dimensions 
Financial data 

 

 Fund 
Category 
of region 

1 
Intervention 

field 

2 
Form of Finance 

3 
Territorial 
dimension 

4 
Territorial 
delivery 

mechanism 

5 
Thematic 
objective 

dimension 
ERDF/Cohesion 

Fund 

6 
ESF 

secondary 
theme 

7 
Economic 
dimension 

8 
Location 

dimension 

Total eligible 
cost of 

operations 
selected for 

support (EUR) 

Public 
eligible cost 

of operations 
selected for 

support 
(EUR) 

Total eligible 
expenditure 
declared by 
beneficiaries 

to the 
managing 
authority 

Number of 
operations 
selected 

1 ERDF Transition 056 
01 

Non Repayable grant 

07 
Not 

applicable 

07 
Not 

applicable 
1b - 01 UKN 1,584,383 950,630 0 2 

1 ERDF Transition 056 
01 

Non Repayable grant 

07 
Not 

applicable 

07 
Not 

applicable 
1b - 03 UKN 239,588 143,753 0 1 

1 ERDF Transition 056 
01 

Non Repayable grant 

07 
Not 

applicable 

07 
Not 

applicable 
1b - 05 UKN 1,432,202 859,322 0 3 

1 ERDF Transition 056 
01 

Non Repayable grant 

07 
Not 

applicable 

07 
Not 

applicable 
1b - 06 UKN 137,036 82,222 0 1 

1 ERDF Transition 056 
01 

Non Repayable grant 

07 
Not 

applicable 

07 
Not 

applicable 
1b - 07 UKN 3,149,382 1,889,629 0 10 

1 ERDF Transition 056 
01 

Non Repayable grant 

07 
Not 

applicable 

07 
Not 

applicable 
1b - 08 UKN 524,729 314,837 0 2 

1 ERDF Transition 056 
01 

Non Repayable grant 

07 
Not 

applicable 

07 
Not 

applicable 
1b - 09 UKN 961,719 577,031 0 4 

1 ERDF Transition 056 
01 

Non Repayable grant 

07 
Not 

applicable 

07 
Not 

applicable 
1b - 11 UKN 146,002 87,601 0 1 

1 ERDF Transition 056 
01 

Non Repayable grant 

07 
Not 

applicable 

07 
Not 

applicable 
1b - 13 UKN 9,714,622 5,828,773 0 22 
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 Fund 
Category 
of region 

1 
Intervention 

field 

2 
Form of Finance 

3 
Territorial 
dimension 

4 
Territorial 
delivery 

mechanism 

5 
Thematic 
objective 

dimension 
ERDF/Cohesion 

Fund 

6 
ESF 

secondary 
theme 

7 
Economic 
dimension 

8 
Location 

dimension 

Total eligible 
cost of 

operations 
selected for 

support (EUR) 

Public 
eligible cost 

of operations 
selected for 

support 
(EUR) 

The total 
eligible 

expenditure 
declared by 
beneficiaries 

to the 
managing 
authority 

Number of 
operations 
selected 

1 ERDF Transition 056 
01 

Non Repayable grant 

07 
Not 

applicable 

07 
Not 

applicable 
1b - 20 UKN 5,819,974 3,491,985 0 5 

1 ERDF Transition 056 
01 

Non Repayable grant 

07 
Not 

applicable 

07 
Not 

applicable 
1b - 22 UKN 495,873 297,524 0 2 

1 ERDF Transition 057 
01 

Non Repayable grant 

07 
Not 

applicable 

07 
Not 

applicable 
1b - 01 UKN 1,509,726 905,835 0 1 

1 ERDF Transition 057 
01 

Non Repayable grant 

07 
Not 

applicable 

07 
Not 

applicable 
1b - 03 UKN 433,879 260,327 0 2 

1 ERDF Transition 057 
01 

Non Repayable grant 

07 
Not 

applicable 

07 
Not 

applicable 
1b - 05 UKN 5,118,105 3,070,862 0 4 

1 ERDF Transition 057 
01 

Non Repayable grant 

07 
Not 

applicable 

07 
Not 

applicable 
1b - 06 UKN 8,342,509 5,005,505 0 3 

1 ERDF Transition 057 
01 

Non Repayable grant 

07 
Not 

applicable 

07 
Not 

applicable 
1b - 07 UKN 8,321,497 4,992,898 0 3 

1 ERDF Transition 057 
01 

Non Repayable grant 

07 
Not 

applicable 

07 
Not 

applicable 
1b - 09 UKN 2,586,208 1,551,725 0 11 

1 ERDF Transition 057 
01 

Non Repayable grant 

07 
Not 

applicable 

07 
Not 

applicable 
1b - 13 UKN 5,977,517 3,586,510 0 8 

1 ERDF Transition 057 
01 

Non Repayable grant 

07 
Not 

applicable 

07 
Not 

applicable 
1b - 20 UKN 3,941,295 2,364,777 0 2 

1 ERDF Transition 057 
01 

Non Repayable grant 

07 
Not 

applicable 

07 
Not 

applicable 
1b - 22 UKN 507,384 304,431 0 1 
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 Fund 
Category 
of region 

1 
Intervention 

field 

2 
Form of Finance 

3 
Territorial 
dimension 

4 
Territorial 
delivery 

mechanism 

5 
Thematic 
objective 

dimension 
ERDF/Cohesion 

Fund 

6 
ESF 

secondary 
theme 

7 
Economic 
dimension 

8 
Location 

dimension 

Total eligible 
cost of 

operations 
selected for 

support (EUR) 

Public 
eligible cost 

of operations 
selected for 

support 
(EUR) 

The total 
eligible 

expenditure 
declared by 
beneficiaries 

to the 
managing 
authority 

Number of 
operations 
selected 

1 ERDF Transition 057 
01 

Non Repayable grant 

07 
Not 

applicable 

07 
Not 

applicable 
1b - 24 UKN 825,966 495,580 0 2 

1 ERDF Transition 064 
01 

Non Repayable grant 

07 
Not 

applicable 

07 
Not 

applicable 
1b - 24 UKN 199,429 199,429 0 33 

2 ERDF  Transition 001 
01 

Non Repayable grant 

07 
Not 

applicable 

07 
Not 

applicable 
3d - 03 UKN 1,466,568 879,940 0 16 

2 ERDF  Transition 001 
01 

Non Repayable grant 

07 
Not 

applicable 

07 
Not 

applicable 
3d - 04 UKN 1,796,905 1,078,143 0 5 

2 ERDF  Transition 001 
01 

Non Repayable grant 

07 
Not 

applicable 

07 
Not 

applicable 
3d - 05 UKN 94,630 56,778 0 1 

2 ERDF  Transition 001 
01 

Non Repayable grant 

07 
Not 

applicable 

07 
Not 

applicable 
3d - 06 UKN 50,594 30,357 0 1 

2 ERDF  Transition 001 
01 

Non Repayable grant 

07 
Not 

applicable 

07 
Not 

applicable 
3d - 07 UKN 373,620 224,172 0 3 

2 ERDF  Transition 001 
01 

Non Repayable grant 

07 
Not 

applicable 

07 
Not 

applicable 
3d - 24 UKN 868,667 521,200 0 3 

2 ERDF Transition 067 

03 
Support through financial 
instruments: venture and 

equity 

07 
Not 

applicable 

07 
Not 

applicable 
3d - 16 UKN 21,404,919 14,642,289 0 6 

3 ERDF  Transition 012 
01 

Non Repayable grant 

07 
Not 

applicable 

07 
Not 

applicable 
4a - 10 UKN 0 0 0 0 

4 ERDF  Transition 121 
01 

Non Repayable grant 

07 
Not 

applicable 

07 
Not 

applicable 
N/A - 24 UKN 2,460,907 2,460,907 0 8 

4 ERDF  Transition 122 
01 

Non Repayable grant 

07 
Not 

applicable 

07 
Not 

applicable 
N/A - 24 UKN 0 0 0 0 



 

23 | P a g e  

 

4 ERDF  Transition 123 
01 

Non Repayable grant 

07 
Not 

applicable 

07 
Not 

applicable 
N/A - 24 UKN 39,093 39,093 0 1 
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Table 8: The use made of cross financing1 

1 2 3 4 5 6 

Use of cross-financing Priority Axis 

The amount of EU support 

envisaged to be used for cross 

financing based on selected 

operations2 (EUR) 

Share of the total EU financial 

allocation to the priority axis (%) 

 

(3/total financial allocation to 

priority axis*100) 

Eligible expenditure used under 

cross financing declared by the 

beneficiary to the managing 

authority (EUR) 

Share of the total financial 

allocation to the priority axis 

(%) 

 

(5/total financial allocation to 

priority axis*100) 

 

Cross-financing: Costs eligible 

for support under the ERDF but 

supported from ESF1 

 

Nil 0 0 0 0 

 

Cross-financing: Costs eligible 

for support under the ESF but 

supported from ERDF1 

 

Nil 0 0 0 0 

 

1    Where it is possible to determine precise amounts in advance, prior to the implementation of the operation, the reporting should be based on the ceilings applied to the operation i.e. if an ERDF operation may 

include    up to 20% of ESF type expenditure, the reporting should be based on the assumption that the entire 20% could be used for this purpose. Where an operation has been completed, the data used for this 

column should be based on real costs incurred. 

 
2    Article 98(2) of Regulation (EU) No. 1303/2013 

 

 

Table 9: Cost of operations implemented outside the Programme area (the ERDF and the Cohesion Fund under the Investment for Growth and Jobs goal) 

1 2 3 4 5 6 

 

Priority Axis 

The amount of support envisaged 

to be used for operations 

implemented outside the 

programme area based on 

selected operations (EUR) 

Share the total financial allocation 

to the priority axis (%) 

 

(3/total financial allocation to 

priority axis*100) 

Eligible expenditure incurred in 

operations implemented outside 

the programme area declared by 

the beneficiary to the managing 

authority (EUR) 

Share of the total financial 

allocation to the propriety axis 

(%) 

 

(5/total financial allocation to 

priority axis*100) 

 

Costs of operations outside the 

programme area1 

 

 

nil 

 

0 

 

0 

 

0 

 

0 

 

1   In accordance with and subject to ceilings set out in Article 70(2) of Regulation (EU) No 1303/2013 or article 20 of Regulation (EU) No 1299/2013 
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4. SYNTHESIS OF THE EVALUATION 
 
 Synthesis of the findings of all evaluations of the programme that have become available 

during the previous financial year, with reference of name and reference period of the 
evaluation reports used. 

 

 
No evaluations were completed during 2014 and 2015.  
 

 
 
6.  ISSUES AFFECTING THE PERFORMANCE OF THE PROGRAMME AND MEASURES 

TAKEN 
 

(a) Issues which affect the performance of the programme and the measures taken 
 

 

Issues which have been encountered, which are being addressed, include: 

 E-cohesion and the implementation of the Programme database; 

 Managing Authority formal designation, linked to the above; 

 Progress on the originally proposed Low Carbon Project; 

 Need for Programme Modification to reflect changed BERD baseline. 

 

E-cohesion 

Full compliance with the requirements of the EC requirements for e-cohesion as set 

out in Article 122 of the Common Provisions Regulation is currently incorporated into 

the specification of the new computer system (DB2014). A contractor has been 

appointed to undertake the design, development, deployment and ongoing support for 

a database for the period up to 2025. The project is behind schedule and full 

implementation is now forecast by the autumn of 2016. 

 

Managing Authority Designation 

Formal designation of DETI as the Managing Authority for the 2014-2020 ERDF 

programmes cannot be granted until the Programme database has been fully 

implemented. Only when designated can the MA initiate the first drawdown of funds 

from the EC.  

 

Energy Grid Strengthening Project 

DETI is in detailed discussions with the Transmission System Operator, Distribution 

Network Owner and Regulator on options to invest in the grid in support of NI 

Executive renewables policy.  Discussions are continuing in parallel with a mid-term 

review of the existing 10-year energy policy framework (Strategic Energy 

Framework).  

 

Consideration is also being given to the impact of UK Government’s decision to 
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withdraw support for renewables and possible impacts on future investment by 

developers.  

 

A final decision on the proposed project is anticipated within a few months. In the 

meantime, DETI and DFP have been working to identify contingency activity which 

would similarly address the requirements of the region and effect long-lasting and 

significant change. 

 

Programme Modification  

The NI Business Expenditure on Research and Development (BERD) figure as a 

percentage of GVA has reduced.  The BERD information is updated through annual 

survey and the 2014 results have confirmed an adjustment in the baseline for 2012. 

This is as a result of a slight reduction in business expenditure in R&D and a higher 

Gross Value Added (GVA) figure. A formal programme modification will be sought to 

reflect the confirmed baseline and adjust the associated target figures. 

 

In addition, minor amendments may be required to targets to take account of changes 

to activity since the OP was approved by the Commission.  

 

 
(b) An assessment of whether progress made towards targets is sufficient to ensure 

the fulfilment, indicating any remedial actions taken or planned, where appropriate 
(optional in light reports). 
 

 

Once the BERD baseline figure and associated targets are adjusted, programme 

performance will be wholly on target.  
 

 
7. Citizens Summary  

(A citizen's summary of the contents of the annual and the final implementation reports shall be made 

public and uploaded as a separate file in the form of annex to the annual and the final implementation 

report) 
  

7.1 A copy of the Annual Implementation Report Citizens’ Summary can be found at 

Annex A and will be uploaded to the Programme website at 

www.jobsandgrowthni.gov.uk  following PMC and EC approval. 
 
 

8. REPORT ON THE IMPLEMENTATION OF FINANCIAL INSTRUMENTS  
Where the managing authority decided to use financial instruments it must send to the Commission a 

specific report covering the financial instruments operations as an annex to the annual 

implementation report. See Annex I of Commission Implementing Regulation (EU) No 821/2014. 

 

8.1 The report can be found at Annex B. 
 

http://www.jobsandgrowthni.gov.uk/
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9. ACTIONS TAKEN TO FULFILL EX-ANTE CONDITIONALITIES  
 (optional for the 2016 report only) 
 

 9.1 All ex-ante conditionalities were satisfied when the Programme was adopted. 

There are no actions outstanding.  
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10. PROGRESS IN PREPARATION AND IMPLEMENTATION OF MAJOR PROJECTS AND JOINT ACTION PLANS 
 
10.1. Major projects  
 
Table 12 
 

Project CCI 

Status of MP 
1. Completed 
2. Approved 
3. Submitted 

4. Planned for  
notification/submissio

n to Commission 

Total 
investments 

Total 
eligible costs 

Planned 
notification/ 
Submission 

Date (if 
applicable) 

(year, quarter) 
 

Date of tacit 
agreement/approv
al by Commission 

(if applicable) 

Planned 
Start 

of implementation 
(year, quarter) 

Planned 
completion 

Date 
(year, 

quarter) 

Priority 
Axis/Inves

tment 
priorities 

Current state 
of realisation 

Financial 
progress 

(% of 
expenditure 

to 
Commission 
compared to 
total eligible 

cost 

Current state of 
realisation-

financial 
progress 

Main 
implementation 

stage of the 
project 

1.completed/in 
operation; 

2. advanced 
construction; 

3. construction 
4. procurement 

5. design 
 

Main 
output

s 

Date of 
signature 

Of first 
works 

contract 
(if 

applicable) 

Obser
vations 

(If 
necess

ary) 

 
nil 

              

 
 
Significant problems encountered in implementing major projects and measures taken to overcome them 
 

(Max 3500 characters (approx. 1 page))   
 
The major project to upgrade the Energy grid, which was envisaged when the Programme was adopted, has not progressed within the timeframe anticipated.   DETI is in detailed discussions with the Transmission 
System Operator, Distribution Network Owner and Regulator on options to invest in the grid in support of NI Executive renewables policy.  Discussions are continuing in parallel with mid-term review of existing 10-
year energy policy framework (Strategic Energy Framework). Consideration is also being given to the impact of UK Government’s decision to withdraw support for renewables and possible impacts on future 
investment by developers. A decision is anticipated within 5 months. 
 

 
 
Any change planned in the list of major projects in the operational programme. 
 

(Max 3500 characters (approx.1 page))  
 
At 31 December 2015, there are no changes currently planned to the list of major projects in the operational programme. However, this project may be at risk of not proceeding as envisaged.  
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Annex B 

FINANCIAL INSTRUMENTS 

Commission Implementing Regulation (EU) No. 821/2014 Annex 1 

Investment for Growth and Jobs NI - FINANCIAL INSTRUMENTS REPORT 2014 and 2015 

CPR Article 46 and Commission Implementing Regulation (EU) No. 821/2014 Annex 1 

Identification of the programme and priority or measure from which support from the ESI Funds is provided (Article 46(2)(a) of Regulation (EU) No 
1303/2013)  

1 Priority axes or measures supporting the financial instrument, including fund of funds, under the ESI Fund programme 

1.1 

Reference (number and title) of each 
priority axis or measure supporting 
the financial instrument under the ESI 
Fund programme 

 

Priority 2 – Enhancing the competitiveness of small and medium-sized enterprises 

 

2 
Name of ESI Fund(s) supporting the 
financial instrument under the priority 
axis or measure 

 

EU Investment for Growth and Jobs programme NI 2014-2020 

 

3 

Thematic objective(s) referred to in 
the first paragraph of Article 9 of 
Regulation (EU) No 1303/2013 
supported by the financial instrument 

 

Thematic Objective 3 – Enhancing the competitiveness of small and medium-sized enterprises 

 

3.1 

Amount of ESI Funds committed to 
the individual thematic objectives 
chosen under priority 3 

(Additional information inserted by 
EGESIF. 14.1 refers to ESI as ERDF 
so assume ERDF figure required) 

 

€1,120,860 

 

€6,575,712 

 

 

€12,703,080 

 

 

€1,120,860 

 

 

€11,059,152 

 

 

€11,059,152 

 

 

4 
Other ESI Fund programmes 
providing contributions to the financial 
instrument 
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4.1 

CCI number of each other ESI Fund 
programme providing contributions to 
the financial instrument 

SFC selection Yes / No 

No 

(Not applicable) 

 

Description of the financial instrument and implementation arrangements (Article 46(2)(b) of Regulation (EU) No 1303/2013) 

5 Name of the financial instrument 

techstart NI 
Queen’s 
University of 
Belfast Equity 
Fund 

Co-investment 
Fund 

Techstart NI 
SME equity 
fund 

Techstart 
University of 
Ulster Equity 
Fund 

Development 
Fund I 

Development 
Fund II 

6 
Official address/place of business of the 
financial instrument (name of the country 
and city) 

Northern 
Ireland, Belfast 

 

Northern 
Ireland, Belfast 

 

Northern 
Ireland, Belfast 

 

Northern 
Ireland, Belfast 

 

Northern 
Ireland, Belfast 

 

Northern 
Ireland, Belfast 

 

7 Implementation arrangements 

7.1 

Financial instrument set up at Union level, 
managed directly or indirectly by the 
Commission referred to in Article 38(1)(a) 
of Regulation (EU) No 1303/2013, 
supported from ESI Fund programme 
contributions 

 

Not applicable 

 

7.1.1 
Name of the Union-level financial 
instrument 

Not applicable 

 

7.2 

Financial instrument set up at national, 
regional, transnational or cross-border 
level, managed by or under the 
responsibility of the managing authority 
referred to in Article 38(1)(b), supported 
from ESI Fund programme contributions 
under points (a), (b) and (c) of Article 
38(4) of Regulation (EU) No 1303/2013 

Investment in 
the capital of 
existing or 
newly created 
legal entities 

 

Investment in 
the capital of 
existing or 
newly created 
legal entities 

 

Investment in 
the capital of 
existing or 
newly created 
legal entities 

 

Investment in 
the capital of 
existing or 
newly created 
legal entities 

 

Investment in 
the capital of 
existing or newly 
created legal 
entities 

 

Investment in 
the capital of 
existing or newly 
created legal 
entities 

 

8 Type of the financial instrument 

8.1 
Tailor-made or financial instruments 
complying with standard terms and 

Tailor-made Tailor-made Tailor-made Tailor-made Tailor-made Tailor-made 
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conditions 

8.2 
Financial instrument organised through 
fund of funds or without a fund of funds 

Without a fund 
of funds  

Without a fund 
of funds  

Without a fund 
of funds  

Without a fund 
of funds  

Without a fund 
of funds  

Without a fund 
of funds  

8.2.1 
Name of the fund of funds set up to 
implement financial instruments 

Not applicable 

 

9 

Type of products provided by financial 
instrument: loans, micro-loans, 
guarantees, equity or quasi-equity 
investments, other financial product or 
other support combined within the 
financial instrument pursuant to Article 
37(7) of Regulation (EU) No 1303/2013 

Equity or quasi-
equity 
investments 

 

Equity Equity or quasi-
equity 
investments 

 

Equity or 
quasi-equity 
investments 

 

Equity or quasi-
equity 
investments 

 

Equity or quasi-
equity 
investments 

 

9.1 Description of the other financial product 

 

Not applicable 

 

9.2 

Other support combined within the 
financial instrument: grant, interest rate 
subsidy, guarantee fee subsidy pursuant 
to Article 37(7) of Regulation (EU) No 
1303/2013 

 

Not applicable 

 

10 

Legal status of the financial instrument, 
pursuant to Article 38(6) of Regulation 
(EU) No 1303/2013 (for financial 
instruments referred to in Article 38(1)(b) 
only): fiduciary account opened in the 
name of the implementing body and on 
behalf of the managing authority or 
separate block of finance within a financial 
institution 

Separate block 
of finance within 
a financial 
institution 

 

 

 

 

Separate block 
of finance within 
a financial 
institution 

 

Separate block 
of finance within 
a financial 
institution 

 

 

 

 

Separate block 
of finance 
within a 
financial 
institution 

 

Separate block 
of finance within 
a financial 
institution 

 

Separate block 
of finance within 
a financial 
institution 

 

Identification of the body implementing the financial instrument as referred to in Articles 38(1)(a), 38(4)(a), (b) and (c) of Regulation (EU) No 1303/2013, 
and the financial intermediaries referred to in Article 38(5) of Regulation (EU) No 1303/2013 (Article 46(2)(c) of Regulation (EU) No 1303/2013) 

11 Body implementing the financial instrument 
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11.1 

Type of implementing body pursuant 
to Article 38(4) of Regulation (EU) No 
1303/2013: existing or newly created 
legal entity dedicated to implementing 
financial instruments; the European 
Investment Bank; the 
European Investment Fund; 
international financial institution in 
which a Member State is a 
shareholder; financial institution 
established in a Member State aiming 
at the achievement of public interest 
under the control of a public authority; 
a body governed by public or private 
law; managing authority undertaking 
implementation tasks directly (for 
loans or guarantees only) 

A body 
governed by 
public law  

 

 

 

 

 

 

 

 

 

A body 
governed by 
public law  

 

A body 
governed by 
public law  

 

 

 

 

 

 

 

 

 

A body governed 
by public law  

 

A body 
governed by 
public law  

 

A body 
governed by 
public law  

 

11.1.1 
Name of the body implementing the 
financial instrument 

Invest NI 
through Pentech 
Ventures LLP 

Invest NI 
through 
Clarendon Fund 
Managers 

Invest NI 
through Pentech 
Ventures LLP 

Invest NI 
through Pentech 
Ventures LLP 

Invest NI 
through 
Cresent 
Capital Limited 

Invest NI 
through The 
Bank of Ireland 
Kernel Capital 
Growth Fund 
(NI) 

11.1.2 
Official address/place of business 
(country and town name) of the body 
implementing the financial instrument 

Northern 
Ireland, Belfast 

Northern 
Ireland, Belfast 

Northern 
Ireland, Belfast 

Northern Ireland, 
Belfast 

Northern 
Ireland, Belfast 

Northern 
Ireland, Belfast 

12 

Procedure of selecting the body 
implementing the financial instrument: 
award of a public contract; other 
procedure 

Procurement 
according to 
public 
procurement 
directive  

Procurement 
according to 
public 
procurement 
directive 

Procurement 
according to 
public 
procurement 
directive 

Procurement 
according to 
public 
procurement 
directive 

Procurement 
according to 
public 
procurement 
directive 

Procurement 
according to 
public 
procurement 
directive 

12.1 
Description of the other procedure of 
selecting the body implementing the 
financial instrument 

 

Not applicable 

 

13 
Date of signature of the funding 
agreement with the body 

09.07.14 01.06.11 

(Original date of 

09.07.14 09.07.14 05.07.13 

(Original 

01.10.13 
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implementing the financial instrument agreement 01. 
06.11, amended 
22.12.14 to 
reflect fund 
uplift) 

agreement 
dated 
05.05.13, 
amended 
20.12.13) 

Total amount of programme contributions, by priority or measure, paid to the financial instrument and management costs incurred or management fees 
paid (Article 46(2)(d) and (e) of Regulation (EU) No 1303/2013) 

14 
Total amount of programme 
contributions committed in the 
funding agreement (in EUR) 

 

€1,868,100 

 

 

€10,959,520 

 

 

€21,171,800 

 

 

€1,868,100 

 

 

€18,431,920 

 

 

€18,431,920 

 

14.1 
out of which ESI Funds 
contributions (in EUR) 

€1,120,860 

 

€6,575,712 

 

 

€12,703,080 

 

 

€1,120,860 

 

 

€11,059,152 

 

 

€11,059,152 

 

 

15 
Total amount of programme 
contributions paid to the financial 
instrument (in EUR) 

0  

(Note Section 15 
is €0 as no funds 
have been 
claimed from the 
EC) 

0  

(Note Section 
15 is €0 as no 
funds have been 
claimed from the 
EC) 

0  

(Note Section 15 
is €0 as no 
funds have been 
claimed from the 
EC) 

0  

(Note Section 
15 is €0 as no 
funds have been 
claimed from the 
EC) 

0  

(Note Section 
15 is €0 as no 
funds have 
been claimed 
from the EC) 

0  

(Note Section 
15 is €0 as no 
funds have been 
claimed from the 
EC) 

15.1 
out of which amounts of ESI Funds 
contributions (in EUR) 

0 0 0 0 0 0 

15.1.1 out of which ERDF (in EUR) 0 0 0 0 0 0 

15.1.2 
out of which Cohesion Fund (in 
EUR) 

0 

NA 

0 

NA 

0 

NA 

0 

NA 

0 

NA 

0 

NA 

15.1.3 out of which ESF (in EUR) 
0 

NA 

0 

NA 

0 

NA 

0 

NA 

0 

NA 

0 

NA 

15.1.4 out of which EAFRD (in EUR) 
0 

NA 

0 

NA 

0 

NA 

0 

NA 

0 

NA 

0 

NA 

15.1.5 out of which EMFF (in EUR) 
0 

NA 

0 

NA 

0 

NA 

0 

NA 

0 

NA 

0 

NA 
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15.2 
out of which total amount of national 
co-financing (in EUR) 

0 

NA 

0 

NA 

0 

NA 

0 

NA 

0 

NA 

0 

NA 

15.2.1 
out of which total amount of national 
public funding (in EUR) 

0 

NA 

 

0 

NA 

 

0 

NA 

 

0 

NA 

 

0 

NA 

 

0 

NA 

 

15.2.2 
out of which total amount of national 
private funding (in EUR) 

0 

 

0 

 

0 

 

0 

 

0  

NA 

 

0 

17 
Total amount of management costs 
and fees paid out of programme 
contributions (in EUR) 

0 

(No expenditure 
drawn down) 

0 

(No expenditure 
drawn down) 

0 

(No expenditure 
drawn down) 

0 

(No expenditure 
drawn down) 

0 

(No 
expenditure 
drawn down) 

0 

(No expenditure 
drawn down) 

 

17.1 
out of which base remuneration (in 
EUR) 

0 0 0 0 0 0 

17.2 
out of which performance-based 
remuneration (in EUR) 

0 

 

0 0 

 

0 

 

0 

 

0 

Total amount of support paid to final recipients, or to the benefit of final recipients, or committed in guarantee contracts by the financial instrument for 
investments in final recipients, by ESI Funds programme and priority or measure (Article 46(2)(e) of Regulation (EU) No 1303/2013) 

22 
Name of each financial product 
offered by the financial instrument 

Tech start NI 
Queen’s 
University of 
Belfast Equity 

 

Co-investment 
Fund 

SME Equity University of 
Ulster Equity 

Crescent 
Capital Fund 

The Bank of 
Ireland Kernel 
Capital Growth 
Fund (NI) 

23 

Date of signature of the funding 
agreement for the financial product 

(Note: EGESIF template for SFC 
suggests this date is no longer 
required) 

 

09.07.14 

 

 

01.06.11 

 

 

09.07.14 

 

 

09.07.14 

 

 

05.07.13 

 

 

01.10.13 
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24 

Total amount of programme 
contributions committed in loans, 
guarantee equity, quasi-equity or 
other financial product contracts 
with final recipients (in EUR) 

 

€643,456.67 

 

€9,383,877.28 

 

 

€1,920,480.69 

 

 

€286,442.00 

 

€3,424,850 

 

 

€2,172,089.69 

24.1 
out of which total amount of ESI 
Funds contributions (in EUR) 

 

€386,074.00 

 

 

 

€5,630,326.37 

 

 

€1,152,288.42 

 

 

€171,865.20 

 

 

€2,054,910 

 

 

 

€1,303,253.81 

 

25 

Total amount of programme 
contributions paid to final recipients 
through loans, micro-loans, equity 
or other products, or, in the case of 
guarantees, committed for loans 
paid to final recipients, by product 
(in EUR) 

0  

(nothing claimed 
from EC) 

 

0 

(nothing claimed 
from EC) 

 

0 

(nothing claimed 
from EC) 

 

0 

(nothing claimed 
from EC) 

 

0 

(nothing 
claimed from 
EC) 

 

0 

(nothing claimed 
from EC) 

 

25.1 
out of which total amount of ESI 
Funds contributions (in EUR) 

0  

(nothing claimed 
from EC) 

 

0  

(nothing claimed 
from EC) 

 

0  

(nothing claimed 
from EC) 

 

0  

(nothing claimed 
from EC) 

 

0  

(nothing 
claimed from 
EC) 

 

0  

(nothing claimed 
from EC) 

 

25.1.1 out of which ERDF (in EUR) 

0  

(nothing claimed 
from EC) 

 

0  

(nothing claimed 
from EC) 

 

0  

(nothing claimed 
from EC) 

 

0  

(nothing claimed 
from EC) 

 

0  

(nothing 
claimed from 
EC) 

 

0  

(nothing claimed 
from EC) 

 

25.1.2 
out of which Cohesion Fund (in 
EUR) 

0 

(Not applicable) 

0 

(Not applicable) 

0 

(Not applicable) 

0 

(Not applicable) 

0 

(Not 
applicable) 

0 

(Not applicable) 

25.1.3 out of which ESF (in EUR) 

0 

(Not applicable) 

0 

(Not applicable) 

0 

(Not applicable) 

0 

(Not applicable) 

0 

(Not 
applicable) 

0 

(Not applicable) 

25.1.4 out of which EAFRD (in EUR) 
0 

(Not applicable) 

0 

(Not applicable) 

0 

(Not applicable) 

0 

(Not applicable) 

0 

(Not 

0 

(Not applicable) 
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applicable) 

25.1.5 out of which EMFF (in EUR) 

0 

(Not applicable) 

0 

(Not applicable) 

0 

(Not applicable) 

0 

(Not applicable) 

0 

(Not 
applicable) 

0 

(Not applicable) 

25.2 
out of which total amount of national 
public co-financing (in EUR) 

0 

(Not applicable) 

0 

(Not applicable) 

0 

(Not applicable) 

0 

(Not applicable) 

0 

(Not 
applicable) 

0 

(Not applicable) 

25.3 
out of which total amount of national 
private co-financing (in EUR) 

0 

(Not applicable) 

0 

(Not applicable) 

0 

(Not applicable) 

0 

(Not applicable) 

0 

(Not 
applicable) 

0 

(Not applicable) 

26 
Total value of loans actually paid to 
final recipients in relation to the 
guarantee contracts signed (EUR) 

0 

(Not applicable) 

 

 

0 

(Not applicable) 

 

0 

(Not applicable) 

 

0 

(Not applicable) 

 

0 

(Not 
applicable) 

 

0 

(Not applicable) 

 

27 

Number of loan/guarantee/equity or 
quasi-equity/other financial product 
contracts signed with final 
recipients, by product 

 

2 

 

39 

 

 

 

9 

 

1 

 

4 

 

 

5 

28 

Number of loan/guarantee/equity or 
quasi equity/other financial product 
investments made in final 
recipients, by product 

 

2 

 

 

39 

 

 

9 

 

 

1 

 

 

4 

 

 

5 

 

29 
Number of final recipients 
supported by the financial product 

 

2 

 

 

39 

 

 

9 

 

 

1 

 

 

4 

 

 

5 

 

29.1 out of which large enterprises 0 0 0 0 0 0 

29.2 out of which SMEs 2 39 9 1 4 5 

29.2.1 out of which microenterprises 1 24 9 1 2 1 

29.3 out of which individuals 
0 

Not applicable 

0 

Not applicable 

0 

Not applicable 

0 

Not applicable 

0 

Not applicable 

0 

Not applicable 

29.4 out of which other type of final 0 0 0 0 0 0 
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recipients supported Not applicable Not applicable Not applicable Not applicable Not applicable Not applicable 

29.4.1 
description of other type of final 
recipients supported 

0 

Not applicable 

0 

Not applicable 

0 

Not applicable 

0 

Not applicable 

0 

Not applicable 

0 

Not applicable 

The performance of the financial instrument, including progress in its set-up and in selection of bodies implementing the financial instrument (including 
the body implementing a fund of funds) (Article 46(2)(f) of Regulation (EU) No 1303/2013) 

30 
Date of completion of the ex ante 
assessment 

March 2014 March 2014 March 2014 March 2014 March 2014 March 2014 

31 Selection of bodies implementing financial instrument 

31.1 
number of selection procedures 
already launched 

1 1 1 1 1 1 

31.2 
number of funding agreements 
already signed 

 

1 

 

1 

 

1 

 

1 

 

1 

 

1 

32 
Information whether the financial 
instrument was still operational at the 
end of the reporting year 

Yes Yes Yes Yes Yes Yes 

32.1 
If the financial instrument was not 
operational at the end of the 
reporting year, date of the winding-up 

 

(Not applicable) 

 

33 

Total number of disbursed loans 
defaulted or total number of 
guarantees provided and called due 
to the loan default 

0 

(Not applicable) 

0 

(Not applicable) 

0 

(Not applicable) 

0 

(Not applicable) 

0 

(Not 
applicable) 

0 

(Not applicable) 

34 

Total amount of disbursed loans 
defaulted (in EUR) or total amount 
committed for guarantees provided 
and called due to loan default (in 
EUR) 

0 

(Not applicable) 

0 

(Not applicable) 

0 

(Not applicable) 

0 

(Not applicable) 

0 

(Not 
applicable) 

0 

(Not applicable) 
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Interest and other gains generated by support from the ESI Funds to the financial instrument, programme resources paid back to financial instrument 
from investments as referred to in Articles 43 and 44, and the value of equity investments with respect to previous years (Article 46(2)(g) and (i) of 
Regulation (EU) No 1303/2013) 

35 
Interest and other gains generated by 
payments from ESI Funds to the 
financial instrument (in EUR) 

0 

Not applicable 

0 

Not applicable 

0 

Not applicable 

0 

Not applicable 

0 

Not applicable 

0 

Not applicable 

36 

Amounts repaid to the financial 
instrument attributable to support 
from ESI Funds by the end of the 
reporting year (in EUR) 

0 

(To be realised 
at a later date) 

0 

(To be realised 
at a later date) 

0 

(To be realised 
at a later date) 

0 

(To be realised 
at a later date) 

0 

(To be realised 
at a later date) 

0 

(To be realised 
at a later date) 

36.1 
out of which capital repayments (in 
EUR) 

0 

To be realised at 
a later date 

0 

To be realised 
at a later date 

0 

To be realised at 
a later date 

0 

To be realised 
at a later date 

0 

To be realised 
at a later date 

0 

To be realised 
at a later date 

36.2 
out which gains, other earnings and 
yields (in EUR) 

0 

To be realised at 
a later date 

0 

To be realised 
at a later date 

0 

To be realised at 
a later date 

0 

To be realised 
at a later date 

0 

To be realised 
at a later date 

0 

To be realised 
at a later date 

37 

Amount of resources reused, which 
were paid back to the financial 
instrument and are attributable to ESI 
Funds 

0 

To be realised at 
a later date 

0 

To be realised 
at a later date 

0 

To be realised at 
a later date 

0 

To be realised 
at a later date 

0 

To be realised 
at a later date 

0 

To be realised 
at a later date 

37.1 

out of which amounts paid for 
preferential remuneration of private 
investors or public investors 
operating under the market economy 
principle who provide counterpart 
resources to the support from the ESI 
Funds to the financial instrument or 
who co-invest at the level of final 
recipient (in EUR) 

0 

(To be realised 
at a later date) 

0 

(To be realised 
at a later date) 

0 

(To be realised 
at a later date) 

0 

(To be realised 
at a later date) 

0 

(To be realised 
at a later date) 

0 

(To be realised 
at a later date) 

37.2 

out of which amounts paid for the 
reimbursement of management costs 
incurred and payment of 
management fees of the financial 

0 

(To be realised 
at a later date) 

0 

(To be realised 
at a later date) 

0 

(To be realised 
at a later date) 

0 

(To be realised 
at a later date) 

0 

(To be realised 
at a later date) 

0 

(To be realised 
at a later date) 
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instrument (in EUR) 

 

 

Not relevant to ERDF Programme 

16 

Total amount of programme 
contributions paid to the financial 
instrument under Youth 
Employment Initiative (YEI) (

1
) (in 

EUR) 

 

Not applicable 

 

  

http://eur-lex.europa.eu/legal-content/EN/TXT/HTML/?uri=CELEX:32014R0821&from=EN#ntr1-L_2014223EN.01001201-E0001
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Reported in 2017, 2019 and the Final Implementation Report 

38 
Total amount of other contributions, outside ESI Funds, raised by the financial instrument 
(EUR) 

38.1 
Total amount of other contributions, outside ESI Funds committed in the funding agreement 
with the body implementing the financial instrument (in EUR) 

38.2 
Total amount of other contributions, outside ESI Funds paid to the financial instrument (in 
EUR) 

38.2.1 out of which public contributions (EUR) 

38.2.2 out of which private contributions (EUR) 

38.3 
Total amount of other contributions, outside ESI Funds mobilised at the level of final recipients 
(in EUR) 

38.3.1 out of which public contributions (EUR) 

38.3.2 out of which private contributions (EUR) 

39 Expected and achieved leverage effect, by reference to the funding agreement 

39.1 
Expected leverage effect for loan/guarantee/equity or quasi-equity investment/other financial 
product, by reference to the funding agreement, by product 

39.2 
Achieved leverage effect at the end of the reporting year for loan/guarantee/equity or quasi-
equity investment/other financial product, by product 

40 Value of investments and participations, with respect to previous years (in EUR) 

41 Output indicator (code number and name) to which the financial instrument contributes 

41.1 Target value of the output indicator 

41.2 Value achieved by the financial instrument in relation to the target value of the output indicator 

 

 

 

Relevant to Final Report in 2023 

18 
Capitalised management costs or fees pursuant to Article 42(2) of Regulation (EU) No 
1303/2013 (relevant only for final report) (in EUR) 

19 
Capitalised interest rate subsidies or guarantee fee subsidies pursuant to Article 42(1)(c) of 
Regulation (EU) No 1303/2013 (relevant for final report only) (in EUR) 

20 
Amount of programme contributions for follow-on investments in final recipients pursuant to 
Article 42(3) of Regulation (EU) No 1303/2013 (relevant for final report only) (in EUR) 

21 
Contributions of land and/or real estate in the financial instrument pursuant to Article 37(10) 
of Regulation (EU) No 1303/2013 (relevant for final report only) (in EUR) 
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Annex C 

Acronyms 

CO Common Output 

EC European Commission 

PO Programme Output 

DETI Department of Enterprise, Trade and Investment 

DFP Department of Finance and Personnel 

Grant for R&D Grant for Research and Development 

IGJ Investment for Growth and Jobs 

INI Invest NI 

PMC Programme Monitoring Committee 

SME Small and Medium Sized Enterprise 

TA Technical Assistance 
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Annex D 

Definitions 

 

MA definition - Selected operation: IB scheme designated, the operation 

scored in line with agreed criteria, all necessary approvals secured and a 

Letter of Offer / formal agreement in place.   

 

MA definition - Supported: Operation (project) included in a claim to the 

Commission.  

 

Selected operations (forecast): Forecast future years ‘where possible’. (Ref: 

CPR 50.2)  

 

Fully implemented operation: an operation that has been physically completed 

or fully implemented and in respect of which all related payments have been 

made by beneficiaries and the corresponding public contribution has been paid 

to the beneficiaries. (Ref: 2.14 of CPR) 

 

Table 6, 7, 8 & 9 

Total eligible expenditure declared by beneficiaries to the MA (or IB as 

delegated function of MA): Total eligible expenditure included in a claim to the 

Commission. 
 

  

 

  


